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Federated Hermes 
International Leaders ETF 

Not FDIC Insured   May Lose Value No Bank Guarantee 

Ticker symbol — FHIL | Listing exchange — CBOE | Cusip — 31423L867 

6/30/26 

Product highlights 
• Pursues  long-term capital growth. 
• Invests primarily in developed-market  

stocks of high-quality, foreign companies 
that appear t o be  trading below their 
intrinsic value. 

• Selects  stocks  through a disciplined, bottom-
up  approach, resulting  in a high  conviction  
portfolio of approximately 60-85 companies. 

• Serves  as a core large blend international 
equity holding. 

Morningstar category 
Foreign Large Blend 

Benchmark 
MSCI EAFE Index 

Key investment team 
Richard Winkowski Jr. 
Dariusz Czoch, CFA 

Fund statistics 
Portfolio assets $2.5 m 
Number of securities 82 
Dividends Paid annually 
Weighted  median P/E ( ) NTM 16.9x 
Weighted  median P/E (LTM) 24.3x 
Weighted median  market cap $114.1 b 
Weighted median  price/book 3.0x 

Average annual total returns (%) 

Performance  
inception 

Cumulative  
since inception 

Expense ratio*, †  

Before  
waivers 

After 
waivers 

NAV 6/17/26 -0.36 0.59 0.48 

Market price 6/17/26 -0.16 0.59 0.48 

Performance quoted  represents past performance,  which is  no guarantee of future results.  Fund  
performance c hanges over time and current  performance ma y be l ower  or higher than w hat is  
stated.  Investment  return and  principal value will fluctuate so that  an investor’s shares, when sold  or  
redeemed, may be  worth more  or less than  their original  cost and current performance may be  
lower or higher than  the performance quoted.  Performance includes reinvestment  of  dividends  and  
other  earnings. To view performance current to the most recent month-end  contact us or visit 
FederatedHermes.com/us.  

The market price return is  calculated from  closing prices  as determined  by the fund’s  listing  exchange.  
The returns shown do  not represent  the returns you would receive if  you traded shares at  other times. 

*  The fund’s  expense ratio is from the most recent prospectus.  The expense ratio  may reflect  
voluntary  fee waivers and/or expense reimbursements determined  by the fund’s Advisor and  its 
affiliates.  The voluntary waivers and/or  reimbursements, if applicable,  are in effect up to  but not 
including  the  later of  6/1/27 or the date of  the fund’s next  effective prospectus. 
†Includes  acquired fund fees  and other expenses. 
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Federated Hermes International Leaders ETF 
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Investors should carefully consider the fund’s 
investment objectives, risks, charges and 
expenses before investing. To obtain a summary 
prospectus or prospectus containing this and 
other information, contact us or visit Federated-
Hermes.com/us. Please carefully  read the  
summary prospectus  or the prospectus before  
investing. 

Past performance is no guarantee of 
future results. 

Fund  shares are bought and sold  on an ex change  
at  market price (not  NAV)  and are not individually  
redeemed from  the fund. However, shares may be  
redeemed at NAV  directly  by certain authorized  
broker-dealers (Authorized Participants) in very  
large creation/redemption units. T he returns  
shown do not represent  the returns you would  
receive if you traded shares  at other times.  Shares  
may trade at a premium or discount to their NAV  in  
the secondary market. Brokerage commissions will 
reduce  returns. Market price returns are based on  
the official closing  price  of an  ETF share or, if the 
official closing price isn’t available,  the midpoint 
between the national best bid and  national  best  
offer  (“NBBO”) as of the time the ETF  calculates  
the current NAV  per share. NAVs  are calculated  
using  prices as of  the end of  regular  trading on the 
New York Stock Exchange (normally 4:00pm 
Eastern Time). R ecent  information, including infor-
mation about the  fund’s NAV, market  price,  
premiums and discounts, and bid-ask  spreads,  is  
included on the fund’s  website at  
FederatedHermes.com/us. 

Although the information provided in this document 
has been obtained from sources which Federated 
Hermes believes to be reliable, it does not guarantee 
accuracy of such information and such information 
may be incomplete or condensed. 

A word about risk 
The fund’s use of derivative instruments involves 
risks different from, or possibly greater than, the 
risks associated with investing directly in securities 
and other traditional instruments. 

Diversification does not assure a profit nor protect 
against loss. 

ETFs are subject to risks and fluctuate in value. 

The value of equity securities in the fund’s portfolio 
will fluctuate and, as a result, the fund’s share price 
may decline. Equity securities may decline in value 
because of an increase in interest rates or changes 
in the stock market. 

International investing involves special risks including 
currency risk, increased volatility, political risks, and 
differences in auditing and other financial standards. 

Prices of  emerging market  securities can be  signifi-
cantly more volatile than  the  prices of securities  in  
developed countries,  and c urrency risk and 
political risks are accentuated in emerging markets. 

Growth stocks tend to have higher valuations and 
thus are typically more volatile than value stocks. 
Growth stocks also may not pay dividends or may 
pay lower dividends than value stocks. 

Value stocks tend to have  higher dividends  and  
thus have a higher income-related  component  in  
their total return than  growth stocks. Value stocks  
also may lag growth stocks in  performance, partic-
ularly in late stages of  a market  advance. 

The fund is a new  fund that  recently  commenced  
operations. New funds have limited  operating  
histories  for investors to evaluate and new  funds  
may not attract sufficient assets to achieve invest-
ment and trading efficiencies. 

Definitions 
The holdings percentages are based on net 
assets at the close of business on 6/30/26 and may 
not necessarily reflect adjustments that are 
routinely made when presenting net assets for 
formal financial statement purposes. Because this 
is a managed portfolio, the investment holdings 
will change. 

Total return represents the change in value of an 
investment after reinvesting all income and capital 
gains. Total return would have been lower in the 
absence of expense waivers or reimbursements. 

Weighted median P/E (LTM - latest twelve 
months) is a ratio comparing share price to 
earnings per share using data from the previous 
twelve months. 

Weighted median P/E (NTM - next twelve  
months) in calculating this, individual holdings with  
values greater than  60 are capped at 60 in accor-
dance with  Morningstar’s methodology for 
calculating “weighted median P/E.” 

Weighted median market capitalization is the 
calculation represented by the median market 
capitalization of the stocks in the portfolio, 
weighted by the amount of each stock. 

Weighted median price/book is a ratio 
comparing share price to book value or assets 
minus liabilities. 

MSCI EAFE  Index is an equity index which 
captures large- and mid-cap representation across 
developed markets countries around the world, 
excluding the US and Canada. The index covers 
approximately 85% of the free float-adjusted 
market capitalization in each country. 

Indexes are unmanaged and cannot be invested 
in directly. 

Ratings and rating agencies 
Morningstar Category identifies funds based on  
their  actual investment  styles as measured by  their  
underlying portfolio  holdings  over the past  three 
years. If the fund is less  than three years old, the 
category is based  on the life  of the fund. ©2026   
Morningstar,  Inc. All  Rights Reserved. The  informa-
tion  contained herein: (1) is proprietary to  
Morningstar;  (2) may not be copied  or distributed;  
and (3) is not warranted to be accurate, complete  
or timely. Neither Morningstar  nor  its content  
providers are  responsible for any damages or 
losses arising from any use of this information. Past 
performance is no guarantee of future  results. 

G85012-23 (7/26) 
Federated  Securities Corp., Distributor 

FederatedHermes.com/us 
© 2026 Federated Hermes, Inc. 
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