A beacon of innovation
in the money markets

50 years of evolving to meet investors'’

changing needs

Federated
Hermes

When you have been in the money market business for as long as Federated Hermes, you must adapt to continue to
provide competitive solutions in cash management. Our history of innovation dates back to 1974 when we launched the
first mutual fund to ever use the term “money market” in its name. Today, our clients trust us with more than $630 billion
in liquidity assets, $462 billion in money market funds alone (12/31/24). We constantly innovate with the goal that cash
remains a resilient asset class which investors rely on to address their liquidity and safety needs.

Five decades of asset growth

Cash management is a core business at Federated Hermes. We ruthlessly vet investments to provide sound liquidity management through all market
environments. Our commitment has created an enduring investment culture of communication, integrity, and trust both within the firm and with market
participants. Our leadership has made us a beacon of innovation and influence in the industry where we continuously look for ways to improve our

service to our clients.
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1994 I $31.5B
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Innovation and influence over the years

Over the last five decades, we have helped shape the industry and
provided support in times of crisis or changing regulation.

Looking ahead: We continue to innovate and grow in service to our
clients and to cash as an asset class

@ We are updating our groundbreaking trading system, EDGEnet,
to incorporate new technology

@ We are consulting regulators in Europe on potential changes to
European money market funds

Looking back: Explore examples of how Federated Hermes has been
a beacon of innovation and influence over the last 50 years through the
timeline on the next page
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Money Market Management Fund Revised Trust Circular 4 drawn up
launched as the first mutual fund to use by our legal team and provided to 1976
the term “monev markets” in its name the US Comptroller of the Currency, Developed the first
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Launched EDGE® (Electronic Data Gathering
Extension), the industry’s first online
order-entry system for purchasing and
redeeming fund shares, for 300 client banks.
Its successor, EDGEnet®, also provides
internet account access
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Became the first US
company with registered

Launched FedPorts, our proprietary 1998
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We were also the first compliance reviews within our -versicherungen selection of
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\requirements directly into the process/
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Instrumental in designing the AMLF (Asset-Backed Commercial Paper Issued shares of a Federated Hermes
Money Market Mutual Fund Liquidity Facility) which the Fed launched prime liquidity fund to absorb

to provide liquidity to the money markets during the financial crisis investors of a competitor's fund
Debbie Cunningham, CIO for Global Liquidity Markets, helped craft the A process that typically takes months was
AMLF and other Fed facilities. In this celebrated instance, during a carried out overnight to address rising concerns
Pennsylvania State University football game, Debbie stepped into the only about this competitor’s fund. Through this
quiet place she could find, a private RV restroom, to take a call and guide acquisition, we provided investors with the
® regulators toward a solution to support the market and calm surging fears || liquidity and confidence they needed
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Helped facilitate the expansion of Implemented a unique “fund of funds” structure for
the FICC Sponsored Repo Program two money market funds to better serve prime liquidity
L clients in both following the 2014 SEC reform
The program enhances liquidity management by
broaden]ng the market's cleared reverse repurchase Wlth ||tt|e to no disruption to c|ients and shareho|ders, thIS
options. It benefits banks and broker dealers by reducing change created a larger portfolio of assets, which allowed
the amount of capital they are required to hold. This portfolio managers and traders to demand better pricing and
®—— innovation proved valuable during the volatility of 2020. [——| attract dealers who bring new, enticing investments to market.
It allowed us to put client’s cash to work promptly and This structure offered investors a single- and multi-strike option
K seek opportunities further out the yield curve j K depending on their operation needs /
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Supported efforts to expand
new Federal Reserve (the Fed) 2022 2023
facilities to include VRDNs The SEC meaningfully weighed

Debbie Cunningham

(variable-rate demand notes) |
named one of Barron's

our feedback to the proposed

We believe our work benefited corporate 100 Most Influential money market amendments,
and municipal issuers, allowing the Weennen i US Fiemee referencing our comment letters
markets to operate more smoothly during nearly 200 times in the final ruling

the market stress and provide enhanced
\\ liquidity to shareholders /
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Investors should carefully consider the fund's investment objectives, risks, charges and expenses before investing. To obtain
a summary prospectus or prospectus containing this and other information, contact us or visit FederatedHermes.com/us. Please
carefully read the summary prospectus or prospectus before investing.

You could lose money by investing in a money market fund. Although some money market funds seek to preserve the value of your
investment at $1.00 per share, they cannot guarantee they will do so. An investment in money market funds is not a bank account
and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
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