
 
 

 

A money market fund designed  
for compliance with the GENIUS Act 

Not FDIC Insured  May Lose Value No Bank Guarantee 

Federated Hermes Money Market Management 
Digital Treasury Fund – Reserve Shares 

Fund snapshot 

Investment objective 
To provide current income consistent 
with stability of principal. 

Share class 
Reserve Shares 

Nasdaq symbol 
OFFXX 

CUSIP 
31423R 831 

Federated Hermes fund number 
445 

Fund inception date 
6/9/26 

Expenses3 

Net: 18 bps*  
Gross: 31 bps  

Investment minimum 
$10,000 

Cut off time 
4:00 pm ET 

Key investment managers 
Susan Hill, CFA  
John Wyda, CFA 

Eligible investors 
Shares are offered to certain banks,  
trust institutions, broker-dealers,  
registered investment advisors, other  
intermediaries, individuals, stablecoin  
issuers and other institutional investors  
investing for their own accounts or for  
accounts of their customers. Although  
the fund does not currently employ  
blockchain technology or invest in  
crypto assets, fund shares are expected  
to be used primarily by participants  
in the broader blockchain ecosystem,  
and fund shares may be purchased  
and held through intermediaries   
that use blockchain technology to  
maintain a record of share ownership  
for their customers. 

*Excludes Acquired Fund Fees and 
Expenses (AFFE). 

Overview 
The Federated Hermes Money Market Management Digital Treasury Fund is 
structured to meet the eligible reserve asset requirements of the GENIUS Act, enabling 
payment stablecoin issuers to invest in a high-quality money market fund that meets 
regulatory obligations. 

The fund’s name pays tribute to our previous fund, Money Market Management, which  
made us the first firm to use the term “money market” in a fund name over 50 years ago.  
This fund continues our tradition of leadership in liquidity management, modernized for  
the digital era.

Quick fund facts
A US-domiciled ‘40 Act open-end mutual fund.

Invests primarily in high-quality, low-risk assets such as cash, short-term Treasuries with  
maturities of 93 days or less, and overnight reverse repurchase agreements (repo) fully  
collateralized by treasury securities. 

Seeks to provide current income within Rule 2a-7 and GENIUS Act constraints. 

Shares may be purchased and held by individuals, stablecoin issuers, and institutional  
investors directly or through financial intermediaries, including intermediaries that use  
blockchain technology to maintain a record share of ownership for their customers. 

The fund seeks to maintain a stable net asset value (NAV) of $1.00 per Share.** 

WAM ≤ 60 days.

The Reserve Shares do not currently employ blockchain technology to maintain  
a record of share ownership. However, in the future, the fund may seek to employ 
blockchain technology to maintain a record of share ownership with respect to the 
Reserve Shares or additional share classes. 

**You could lose money by investing in the fund. Although the fund seeks to preserve the value of your 
investment at $1.00 per share, it cannot guarantee it will do so. 
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A money market fund designed for compliance 
with the GENIUS Act 

GENIUS Act 101 

The GENIUS Act – short for 
Guiding and Establishing National 
Innovation for U.S. Stablecoin – 
was enacted on July 18, 2025.1   
It is the first US federal law to 
establish a comprehensive legal 
framework for digital assets 
products, with particular focus on 
payment stablecoins. The GENIUS 
Act aims to foster innovation while 
ensuring financial stability, consumer  
protection and regulatory clarity. 
Payment stablecoin issuers will be 
required to hold at least one dollar 
of permitted reserves for every one 
dollar of stablecoins issued. Permitted  
reserves include currency, insured 
deposits held at a bank, short-dated  
Treasury bills, government money 
market funds or other similarly high 
quality liquid assets. 

Pioneers of liquidity management since 1974 
Federated Hermes is a global franchise and one of the largest investment managers in 
the world with $685 billion in liquidity assets as of 3/31/26. We offer products across the 
spectrum of client risk budgets, resulting in one of the largest and most innovative 
menus of targeted solutions among liquidity managers. In 1974, we launched our first 
institutional money market fund. Now, over 50 years later, we are excited to continue 
our innovation with our new GENIUS Act-compliant Federated Hermes Money Market 
Management Digital Treasury Fund. 

Cash management has been a core business at Federated Hermes, where preserving 
client capital is at the center of what we do. Our stable NAV money market portfolios 
have never broken $1.00 NAV and have never had to infuse capital to protect NAV. We 
have never had to buy back a security to maintain the $1.00 NAV.2 Our leadership in 
liquidity is fueled by our investment expertise, robust product lineup and client-centric 
approach. The asset size of our liquidity platform has been built through our commitment 
to our clients’ cash management needs, and it brings key advantages in pricing and 
market access. 

Investors should carefully consider the fund’s investment objectives, risks, charges and expenses before investing. To obtain a final 
summary prospectus or prospectus containing this and other information, contact us or visit FederatedHermes.com/us. Please 
carefully read the summary prospectus or prospectus before investing. 
1 The GENIUS Act will take effect upon the earlier of (i) 18 months after July 18, 2025 or (ii) 120 days after the primary federal payment stablecoin regulators 

issue final regulations implementing the Act. This translates into the earlier of January 18, 2027, or 120 days after the final regulations are issued by the 
primary Federal regulators. The Act requires that the Federal and each state regulator, and the Secretary of the Treasury promulgate regulations no later than 
one year after the date of enactment. If for example, final Federal regulations were issued in December 2025, the Act would be effective for Federal payment 
stablecoin issuers in April 2026. 

2  Although Federated Hermes stable NAV money market portfolios have never broken the $1.00 stated price, there is no guarantee that such price stability will 
be achieved in the future. 

3  The fund’s expense ratio is from the most recent prospectus. The expense ratio may reflect voluntary fee waivers and/or expense reimbursements determined 
by the fund’s Advisor and its affiliates. The voluntary waivers and/or reimbursements, if applicable, are in effect up to but not including the later of 4/1/2027 
or the date of the fund’s next effective prospectus. 

A word about risk 
You could lose money by investing in the fund. Although the fund seeks to preserve the value of your investment at $1.00 per share, 
it cannot guarantee it will do so. An investment in the fund is not a bank account and is not insured or guaranteed by the Federal 
Deposit Insurance Corporation or any other government agency. The fund’s sponsor is not required to reimburse the fund for losses, 
and you should not expect that the sponsor will provide financial support to the Fund at any time, including during periods of 
market stress. Government money market funds are not required to adopt a liquidity fee framework. 
Fund shares are not guaranteed by the US government. Since the fund’s principal investment strategy limits its investments to eligible reserve assets in which 
payment stablecoin issuers are permitted to maintain under the GENIUS Act, the fund’s yield may be lower than other money market funds that are permitted 
to invest in a wider universe of investments. 
The fund is a new fund that recently commenced operations. New funds have limited operating histories for investors to evaluate and new funds may not 
attract sufficient assets to achieve investment and trading efficiencies. 
Mutual funds are subject to risks and fluctuate in value. 
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