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Federated Hermes International Leaders ETF

Providing US investors access to leading
international franchises

Federated Hermes International Leaders ETF utilizes deep fundamental analysis to identify undervalued
companies across international markets. It invests in a concentrated portfolio filled with industry leaders
that provide products or services essential to everyday life. Federated Hermes International Core/Value
Team has more than 25 years of experience managing international equity strategies.

Consider using as a core international equity allocation

CBOE ticker . . ) o ) .

FHIL @ Offers international diversification via 60-85 large-cap, developed market companies

CusIP @ Designed for investors seeking international equity exposure through well-known, established
314231867 global companies

ISIN @ Research from Federated Hermes Portfolio Construction Solutions Team suggests that incorporating
3142318679 international equities into the equity sleeve of a traditional 60/40 stock-and-bond portfolio may improve

L risk-adjusted return potential’
Investment objective

Seeks to provide long-term
capital growth. . .. . .
Five core principles drive the investment process

Fund description

The fund seeks to achieve its
objective by investing primarily in
developed market stocks of 4
high-quality, foreign companies that

appear to be trading below their

intrinsic value. Its high-conviction Attractive Governance & Industry Expectation Contrarian
portfolio typically consists of valuation social responsibility leadership of growth bias
60-85 companies.
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, Experienced, collaborative investment team
Custodian

Bank of New York @ Federated Hermes International Core/Value Team has been managing international equity strategies

- since 1998, with $3.5 b international assets under management as of 3/31/26
Portfolio managers

Richard Winkowski Jr. @ The team consists of 15 investment professionals with 21 years average industry experience
Dariusz Czoch, CFA
@ Looking for the most compelling investment ideas, they collectively conduct more than 1,600

. -
Expense ratio annual meetings

Before waivers: 0.59%

After waivers: 0.48% @ Risk management is a crucial priority for every member, supported by daily team meetings, weekly
portfolio updates, quarterly portfolio reviews and ongoing company contacts, all of which lead to a
high conviction portfolio

Not FDIC Insured ¢ May Lose Value ¢ No Bank Guarantee
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'Sources: Morningstar, Inc., Federated Hermes, Inc. Based on returns from 1/1/76-12/31/24 of the S&P 500° (US equities), MSCI EAFE Index (international
equities) and Bloomberg US Aggregate Bond Index (bonds), Federated Hermes Portfolio Construction Solutions Team analysis found that a 39% allocation
to US equities, 21% allocation to international equities and 40% allocation to bonds produced the highest long-term return with the lowest risk (standard
deviation) versus other allocation mixes in a traditional 60/40 stock-and-bond portfolio. This information is for illustrative purposes only and is not indicative
of any specific investment. Past performance is no guarantee of future results.

* The Adviser and certain of its affiliates have agreed to waive certain amounts of their respective fees and/or reimburse expenses. Total annual fund
operating expenses (excluding acquired fund fees and expenses, tax reclaim recovery expenses, interest expense, taxes, litigation expenses, extraordinary
expenses and proxy-related expenses, if any) paid by the fund (after the voluntary waivers and/or reimbursements) will not exceed 0.47% (the “Fee Limit"),
up to but not including the later of (the “Termination Date”): (a) June 1, 2027 or (b) the date of the fund’s next effective Prospectus. While the Adviser and its
affiliates currently do not anticipate terminating or increasing these arrangements prior to the Termination Date, these arrangements may only be terminated
or the Fee Limit increased prior to the Termination Date with the approval of the fund’s Trustees.

Investors should carefully consider the fund’s investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or
prospectus containing this and other information, contact us or visit FederatedHermes.com/us. Please carefully read the summary prospectus or the
prospectus before investing.

Fund shares are bought and sold on an exchange at market price (not NAV) and are not individually redeemed from the fund. However, shares may be
redeemed at NAV directly by certain authorized broker-dealers (Authorized Participants) in very large creation/redemption units. The returns shown do not
represent the returns you would receive if you traded shares at other times. Shares may trade at a premium or discount to their NAV in the secondary market.
Brokerage commissions will reduce returns. Market price returns are based on the official closing price of an ETF share or, if the official closing price isn't
available, the midpoint between the national best bid and national best offer (“NBBO") as of the time the ETF calculates the current NAV per share. NAVs are
calculated using prices as of the end of regular trading on the New York Stock Exchange (normally 4:00pm Eastern Time). Recent information, including
information about the fund’s NAV, market price, premiums and discounts and bid-ask spreads, is included on the fund's website page at FederatedHermes.com/us.

A word about risk
ETFs are subject to risks and fluctuate in value.
Diversification does not assure a profit nor protect against loss.

The value of equity securities in the fund's portfolio will fluctuate and, as a result, the fund's share price may decline. Equity securities may decline in value
because of an increase in interest rates or changes in the stock market.

Growth stocks tend to have higher valuations and thus are typically more volatile than value stocks. Growth stocks also may not pay dividends or may pay
lower dividends than value stocks.

Value stocks tend to have higher dividends and thus have a higher income-related component in their total return than growth stocks. Value stocks also may
lag growth stocks in performance, particularly in late stages of a market advance.

International investing involves special risks including currency risk, increased volatility, political risks, and differences in auditing and other financial standards.

Prices of emerging market securities can be significantly more volatile than the prices of securities in developed countries, and currency risk and political risks
are accentuated in emerging markets.

The fund's use of derivative instruments involves risks different from, or possibly greater than, the risks associated with investing directly in securities and other
traditional instruments.

The ETF is a new fund. New funds have limited operating histories for investors to evaluate and new funds may not attract sufficient assets to achieve
investment and trading efficiencies.
Definitions

MSCI EAFE Index is an equity index which captures large- and mid-cap representation across developed markets countries around the world, excluding the
US and Canada. The index covers approximately 85% of the free float-adjusted market capitalization in each country.

Indexes are unmanaged and cannot be invested in directly.
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