FUSD

Federated Hermes Ultrashort Bond ETF
Active, short duration fixed income in an ETF

The Federated Hermes Ultrashort Bond ETF combines active management with a short-duration

Federated
Hermes

focus in an ETF structure. Designed for investors seeking higher yields in an uncertain interest
rate environment, the strategy aims to deliver attractive income while maintaining a conservative
risk profile. By actively allocating across high-quality, short-term fixed income sectors, the ETF
offers a thoughtful step beyond traditional cash solutions with minimal incremental duration risk.

CBOE ticker: FUSD

CUSIP: 314231859

ISIN: US31423L8596
Investment objective

The fund seeks to provide total return
consistent with current income.
Fund description

The fund pursues its investment
objective by investing primarily in a
diversified portfolio of investment-
grade debt securities. With a focus
on maintaining a dollar weighted
average duration of one year or less,
this ETF seeks to offer a competitive
and attractive yield while minimizing
interest rate risk.

Benchmark

Bloomberg US Short-Term
Government/Corporate Index
Transparency

Daily; holdings posted daily

by open of market trading
Dividends

Monthly

Adviser

Federated Investment
Management Company
Custodian

State Street Bank

Portfolio managers
Nicholas Tripodes, CFA
Daniel Mastalski, CFA
Bradley Payne
Expense ratio*

Gross fees: 0.29%
Net fees: 0.18%

An ultrashort strategy built for today’s markets

@ The fund seeks to deliver a broadly diversified bond portfolio of short-term fixed income securities,
including Treasurys, agencies, mortgage-backed and asset-backed securities, commercial mortgage-
backed securities and investment grade corporates — with selective exposure to below investment
grade securities. This construction is designed to balance income generation with lower principal
volatility than longer-term fixed income investments.

@ The portfolio management team actively adjusts positioning as market conditions evolve, drawing on the
collective insights of Federated Hermes' fixed income leadership and sector specialists.

e Portfolio construction is guided by the firm’s established fixed income framework, which emphasizes
sector allocation, security selection, duration management, and yield curve positioning.

® Our Short Term Investments Committee of investment professionals meets monthly to provide
insights, strategize, and discuss investment opportunities across the short end of the yield curve.

A tenured team with long-term results

@ The Federated Hermes Ultrashort Bond ETF reflects Federated Hermes' long history managing short
duration fixed income strategies. With more than 55 years of fixed income investing experience, we take
pride in our disciplined credit research, management stability, and a repeatable investment process.
The investment team has worked together through multiple economic, interest rate, and market cycles,
bringing a long-term, risk-aware perspective to managing ultrashort portfolios.

Federated Hermes has a broad lineup of product offerings
across the investment horizon to help meet clients’ needs

@ The Federated Hermes Ultrashort Bond ETF focuses on maintaining a duration of one year or less,
which may appeal to investors looking for a reserve or strategic allocation for their cash.

Federated Hermes Low Duration
Ultrashort Bond ETF Effective duration
. Effective duration 1-3 years
Microshort 1-year max

Money Market WAM: 180-day max
WAM: 60-day max

Yield potential

Maturity/duration

What is an appropriate investment horizon?

Liquid allocation Reserve allocation Strategic allocation Opportunistic allocation
money used for for predictable for annual expenses for longer term

daily and weekly and recurring and projects goals or to target
operational needs quarterly needs 6-month to 1-year growth opportunities
daily to 3-month 3 to 6-month investment horizon 1-year and beyond
investment horizon investment horizon investment horizon

For illustrative purposes only and not an investment recommendation.

Not FDIC Insured ¢ May Lose Value ¢ No Bank Guarantee
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*The Adviser and certain of its affiliates have agreed to waive certain amounts of their respective fees and/or reimburse expenses. Total annual fund operating
expenses (excluding acquired fund fees and expenses, interest expense, taxes, litigation expenses, extraordinary expenses and proxy-related expenses, if any)
paid by the Fund (after the voluntary waivers and/or reimbursements) will not exceed 0.17% (the “Fee Limit"), up to but not including the later of (the “Termination
Date”): (a) June 1, 2027; or (b) the date of the Fund's next effective Prospectus.

Duration is a measure of a security’s price sensitivity to changes in interest rates. Securities with longer durations are more sensitive to changes in interest rates
than securities of shorter durations.

The yield curve is a graph showing the comparative yields of securities in a particular class according to maturity. Securities on the long end of the yield curve
have longer maturities.

Weighted average effective maturity (WAM) is the average time to maturity of debt securities held in the fund.

Past performance is no guarantee of future results.

Investors should carefully consider the fund’s investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus
or prospectus containing this and other information, contact us or visit FederatedHermes.com/us. Please carefully read the summary prospectus or
the prospectus before investing.

Fund shares are bought and sold on an exchange at market price (not NAV) and are not individually redeemed from the fund. However, shares may be
redeemed at NAV directly by certain authorized broker-dealers (Authorized Participants) in very large creation/redemption units. The returns shown do not
represent the returns you would receive if you traded shares at other times. Shares may trade at a premium or discount to their NAV in the secondary market.
Brokerage commissions will reduce returns. Market price returns are based on the official closing price of an ETF share or, if the official closing price isn't
available, the midpoint between the national best bid and national best offer (“NBBO") as of the time the ETF calculates the current NAV per share. NAVs
are calculated using prices as of the end of regular trading on the New York Stock Exchange (normally 4:00pm Eastern Time). Recent information, including
information about the fund's NAV, market price, premiums and discounts, and bid-ask spreads, is included on the fund’s website at FederatedHermes.com/us.

A word about risk

Ultra-short and microshort bond funds are not “money market” mutual funds. Some money market mutual funds attempt to maintain a stable net asset value
through compliance with relevant Securities and Exchange Commission (SEC) rules. Ultra-short and microshort funds are not governed by those rules, and their
shares will fluctuate in value.

ETFs are subject to risks and fluctuate in value.
Diversification does not assure a profit nor protect against loss.

Bond prices are sensitive to changes in interest rates, and a rise in interest rates can cause a decline in their prices. In addition, fixed-income investors should
be aware of other risks such as credit risk, inflation risk, call risk and liquidity risk.

The value of some mortgage-backed securities may be particularly sensitive to changes in prevailing interest rates, and although the securities are generally
supported by some form of government or private insurance, there is no assurance that private guarantors or insurers will meet their obligations.

The fund is a new fund that recently commenced operations. New funds have limited operating histories for investors to evaluate and new funds may not
attract sufficient assets to achieve investment and trading efficiencies.
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