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Overview

Federated Hermes MDT Advisers (MDT) was formed in January 1988 as an in-house pension manager for a single corporation. They launched
their flagship All Cap Core strategy in 1991 to address market timing and style drift issues from third-party equity managers. MDT was acquired by
Federated Hermes in 2006.

A pioneer in quantitative investment management with a 35+ year track record and 30+ years leveraging machine learning

The investment discipline is designed to be objective, repeatable and void of human emotion for continuity and reliability

MDT employs a differentiated approach to quantitative investing using decision tree analysis that seeks to provide better and more consistent
performance over time

Daily stock analysis provides the opportunity to generate alpha in fast-paced markets while being mindful of trading costs and tax impact

Portfolios provide targeted exposure to their benchmarks for asset allocators, and they are built from the bottom-up with no macro or sector bets

The investment team conducts ongoing research (algorithm, factor and optimization process) and undergoes a semiannual model update with the
goal of delivering consistent alpha over time

Investment process
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@ Research identifies @ Stock alphas are forecasted @ Proprietary software @ All trades are reviewed
powerful combinations based on each company’s seeks to maximize to ensure they are based
of stocks' characteristics characteristics portfolio alpha, net of on the most recent and
across market environments trading costs, while accurate information

managing risk

What makes us different?
Actively-managed, domestic equity solutions
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35+ year Differentiated Dynamic process Risk managed Compelling
track record alpha engine Portfolios adapt to All-weather portfolios, performance outcomes
Extensive experience Sophisticated modeling take advantage of timely potential to outperform Historical outperformance
managing our strategies techniques identify diverse market opportunities in various market reflects skill-based alpha
across market cycles alpha opportunities environments

Past performance is no guarantee of future results.

Not FDIC Insured ¢ May Lose Value ¢ No Bank Guarantee
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Strategy matrix

Our repeatable, proprietary stock selection process is applied to each strategy. Long-only equity, US equity market neutral and balanced strategies are
available in institutional separate accounts, SMA, mutual funds and collective investment funds.

Strategy

Vehicle

ETF Institutional Accounts

Mutual Fund

SMA/UMA

Collective Investment
Trust (CIT)

MDT All Cap Core
MDT Large Cap Core
MDT Large Cap Growth
MDT Large Cap Value
MDT Mid Cap Growth
MDT Small Cap Core
MDT Small Cap Growth
MDT Small Cap Value
MDT Market Neutral
MDT Micro Cap

MDT Balanced

Federated Hermes MDT investment team

Daniel Mahr, CFA
Head of MDT Group
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Investment experience: 24 years

Harvard College, A.B., Computer Science
Harvard University, S.M., Computer Science
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Research

Damien Zhang, CFA
Head of Research
Investment experience: 17 years

Princeton University,
A.B., Economics

Joshua Surya, Ph.D.
Quantitative Investment Engineer
Investment experience: 4 years
Yale University,

Ph.D., Electrical Engineering
University of lllinois at
Urbana-Champaign,

B.S., Electrical Engineering

John Paul Lewicke
Research Manager

Investment experience: 19 years

Dartmouth College,
A.B., Mathematics and
Computer Science

Ebenezer Adams
Software Engineer
Investment experience: 1 year

University of Massachusetts
Ambherst, B.S.,
Computer Engineering

Tyler Piazza, CFA
Senior Quantitative Analyst
Investment experience: 5 years

Harvard College,
A.B., Mathematics and
Computer Science

Trading

James Bardin
Associate Quantitative Analyst

Investment experience: 1 year

Harvard University,
B.S., Computer Science

Frederick Konopka, CFA
Portfolio and Trading Manager

Investment experience: 29 years

M.L.T. Sloan School of
Management, M.S.

Dartmouth College,
A.B., Mathematics

Michael Bertani
Trading Manager

Investment experience: 18 years

Roger Williams University,
B.S., Financial Services

Portfolio Analytics

David Gomez
Trading and Performance Analyst

Investment experience: 7 years
Northeastern University,
M.P.S., Analytics

Northeastern University,

B.S., Business Administration

Jake Hudson
Trader

Investment experience: 2 years

University of Massachusetts
Ambherst, B.S.

Investment Directors

Kelly Patel, CFA
Portfolio Analytics Manager

Investment experience: 15 years

Boston University,
B.S., Business Administration

Joanne Huang
Portfolio Analytics Analyst

Investment experience: 19 years
Boston College, MBA, Finance
Boston College, M.S., Finance
Boston University, M.S.C.S
Truman State University, B.S.

Scott Conlon, CFA
Investment Director,
Quantitative Strategist

Investment experience: 26 years
Boston College, M.S., Finance
Bentley College, B.S., Finance

Jessica Henry

Investment Director,
Sustainable Equities
Investment experience: 7 years
University of Nottingham,
B.Sc., Economics

University of Nottingham,
M.Sc., Finance

Gregory Sterzel, CFA, CAIA
Investment Director

Investment experience: 25 years
Rutgers University, MBA

Rutgers University,
B.A., Economics
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Investing in Equities is speculative and involves substantial risk.

Participation in Collective Investment Trust Funds is limited primarily to qualified retirement plans and certain state or local government plans and is not available to IRAs,
non-governmental health and welfare plans and, in certain cases, Keogh (H.R. 10) plans.

ETF shares are bought and sold on an exchange at market price (not NAV) and are not individually redeemed from the Fund. However, shares may be redeemed at NAV directly by
certain authorized broker-dealers (Authorized Participants) in very large creation/redemption units. Shares may trade at a premium or discount to their NAV in the secondary market.
Brokerage commissions will reduce returns. Market price returns are based on the official closing price of an ETF share or, if the official closing price isn't available, the midpoint
between the national best bid and national best offer ("NBBO”) as of the time the ETF calculates the current NAV per share. NAVs are calculated using prices as of the end of regular
trading on the New York Stock Exchange (normally 4:00pm Eastern Time).

Alpha shows how much or how little return is generated, given the risk a portfolio takes. A portfolio with an alpha greater than 0 has earned more than expected given its beta —
meaning the portfolio has generated excess return without increasing risk. A portfolio with a negative alpha is producing a lower return than would be expected given its risk.

Separately managed accounts are available through MDT Adbvisers, a registered investment advisor.

A word about risk

Investments are subject to risks and fluctuate in value.

Bond prices are sensitive to changes in interest rates, and a rise in interest rates can cause a decline in their prices.

High-yield, lower-rated securities generally entail greater market, credit/default and liquidity risks, and may be more volatile than investment grade securities.

Small-cap companies may have less liquid stock, a more volatile share price, unproven track records, a limited product or service base and limited access to capital.
The above factors could make small-cap companies more likely to fail than larger companies and increase the volatility of the fund's portfolio, performance and price. Suitable
securities of small-cap companies also can have limited availability and cause capacity constraints on investment strategies for funds that invest in them.

Value stocks tend to have higher dividends and thus have a higher income-related component in their total return than growth stocks. Value stocks also may lag growth stocks in
performance, particularly in late stages of a market advance.

Growth stocks tend to have higher valuations and thus are typically more volatile than value stocks. Growth stocks also may not pay dividends or may pay lower dividends than
value stocks.

Mid-capitalization companies often have narrower markets and limited managerial and financial resources compared to larger and more established companies.
The quantitative models and analysis used by MDT may perform differently than expected and negatively affect fund performance.
Diversification does not assure a profit nor does it protect against loss.

Investors should carefully consider the fund’s investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus
containing this and other information, contact us or visit FederatedHermes.com/us. Please carefully read the summary prospectus or the prospectus before investing.
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