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Annual Shareholder Report - September 30, 2025 
A Portfolio of Federated Hermes Total Return Series, Inc.  
This annual shareholder report contains important information about the Federated Hermes Ultrashort Bond Fund (the "Fund") for the 
period of October 1, 2024 to September 30, 2025. You can find additional information at FederatedHermes.com/us/FundInformation. You 
can also request this information by contacting us at 1-800-341-7400, Option 4, or your financial advisor. 

What were the Fund costs for the last year? 
(based on a hypothetical $10,000 investment) 

Class Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment 

Class A Shares $52 0.51% 

Management's Discussion of Fund Performance 
The following discussion compares the performance of the Fund to the Bloomberg US Short-Term Government/Corporate Index (the 
“Index”) to show how the Fund’s performance compares to the returns of similar investments for the reporting period. See the Average 
Annual Total Returns table below for the returns of the Fund and related indexes, including the Bloomberg US Aggregate Bond Index, 
which represents the overall U.S. fixed-income market.  The Fund seeks to provide total return consistent with current income by investing 
primarily in a diversified portfolio of investment-grade debt securities. 

Top Contributors to Performance 
Sector allocation added 0.93% of excess returns primarily from asset-backed securities, mortgage-backed securities and a small 
allocation to high-yield securities which all outperformed U.S.  Treasuries during the reporting period. 

Security selection, primarily from investment-grade corporate bond securities, added 0.22% of excess return during the fiscal year. 

Top Detractors from Performance 
Duration and yield curve management detracted 0.06% from relative Fund performance as the Fund’s duration was positioned longer 
than the Index in a period where U.S.  Treasury rates were on average higher than at the beginning of the fiscal year.  

https://FederatedHermes.com/us/FundInformation
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Fund Performance 
Keep in mind that the Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and 
table do not reflect the deduction of taxes that a shareholder would pay on fund distributions or redemption of fund shares. 

Cumulative Performance: 9/30/2015 to 9/30/2025 

Total Return Based on $10,000 Investment 

9/30/2015

 9/30/2016

 9/30/2017

 9/30/2018

 9/30/2019

 9/30/2020

 9/30/2021

 9/30/2022

 9/30/2023

 9/30/2024

 9/30/2025

 

$12,738 
$12,627 
$12,464 
$11,998 

$16,000 

$8,000 

$0 

Class A Shares Bloomberg US Aggregate Bond Index 

Bloomberg US Short-Term Government/Corporate Index Lipper Ultra-Short Obligations Funds Average 

Average Annual Total Returns 
Fund/Index 1 Year 5 Years 10 Years 
Class A Shares 5.16% 3.07% 2.36% 
Bloomberg US Aggregate Bond Index 2.88% (0.45%) 1.84% 
Bloomberg US Short-Term Government/Corporate Index 4.50% 2.92% 2.23% 
Lipper Ultra-Short Obligations Funds Average 4.81% 3.13% 2.44% 

Visit FederatedHermes.com/us/FundInformation and click on the link to your fund and share class for more recent performance 
information. 

Key Fund Statistics 
Net Assets $3,261,215,226 
Number of Investments 436 
Portfolio Turnover 30% 
Total Advisory Fees Paid $6,862,366 

https://FederatedHermes.com/us/FundInformation
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Fund Holdings 

Top Security Types (% of Net Assets) 

Asset-Backed Securities 38.8% 

Corporate Bonds 25.8% 

Collateralized Mortgage Obligations 16.0% 

Cash Equivalents 7.2% 

Commerical Mortgage-Backed Securities 5.7% 

Bank Loan Core Fund 3.2% 

Mortgage-Backed Securities 2.8% 

Project and Trade Finance Core Fund 1.9% 

Agency Risk Transfer Securities 0.7% 

Securities Lending Collateral 0.1% 

Additional Information about the Fund 
Additional information is available on the Fund’s website at FederatedHermes.com/us/FundInformation, including its: 
• prospectus • financial information • holdings • proxy voting information

CUSIP 31428Q762 

29291-A (11/25) 
Federated Securities Corp., Distributor

FederatedHermes.com/us  
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