Re-election dashboard Federated
Hermes

A series of economic indicators that have historically
been predictive of re-election results
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Indicators Timing Threshold (1956) (1964) (1972) (1976) (1980) (1984) (1992) (1996) (2004) (2012) (2020) 4/10/24)
Disposable Rolling 11 months > 1% - 4.6% 5.4% 1.5% 0.5% 3.7% 0.8% 1.7% 1.4% 1.8% 5.0% 0.7%
income growth
Unemployment Rolling 10 months < 0% -0.1% -0.6% -0.4% -0.6% 1.7% -1.1% 0.5% -0.3% -0.4% -0.6% 3.4% 0.1%
rate change
S&P 500 Rolling 3 months > 0% -2.6% 2.6% 6.9% -0.1% 6.7% 4.8% -1.2% 8.2% 2.2% 2.5% 0.4% 8.1%
performance
Average consumer  Election year average > 95 - - 100.7 93.3 71.9 102.5 59.6 103.1 95.8 66.6 103.4 106.6
confidence
GDP growth Years 3&4 > 0% Yes Yes Yes No No Yes No Yes Yes Yes No Yes
Year 3 - > 0% 7.1% 4.4% 3.3% -0.2% 3.2% 4.6% -0.1% 2.7% 2.9% 1.6% 2.3% 2.5%
Year 4 - > 0% 2.1% 5.8% 5.3% 5.4% -0.3% 7.2% 3.5% 3.8% 3.8% 2.2% -2.8% 2.2%
Average Election year average > 50% 71.9% 74.7% 56.0% 47.3% 39.6% 55.3% 39.1% 55.0% 50.6% 47.0% 44.7% 39.7%
approval rating
Favorable indicators 3/4 5/5 6/6 2/6 1/6 6/6 0/6 6/6 6/6 4/6 3/6 3/6
Election result Won Won Won Lost Lost Won Lost Won Won Won Lost ?

In favor for re-election

Out of favor for re-election

Source: Bloomberg 2024, Strategas.

*Bloomberg consensus GDP estimate for 2023 & 2024.

Past performance is not indicative of future results.

The value of investments and income from them may go down as well as up, and you may not get back the original amount invested. Past performance is not a reliable indicator of future results.

This is a marketing communication. The views and opinions contained herein are those of Federated Global Investment Management Corp. and may not necessarily represent views expressed or reflected in other communications, strategies or
products. The information herein is believed to be reliable, but Federated Hermes and its subsidiaries, does not warrant its completeness or accuracy. No responsibility can be accepted for errors of fact or opinion. This material is not intended
to provide and should not be relied on for accounting, legal or tax advice, or investment recommendations. This document has no regard to the specific investment objectives, financial situation or particular needs of any specific recipient. This
document is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Figures, unless otherwise indicated, are sourced from Federated
Hermes. Whilst Federated Hermes has attempted to ensure the accuracy of the data it is reporting, it makes no representations or warranties, expressed or implied, as to the accuracy or completeness of the information reported. The data
contained in this document is for informational purposes only, and should not be relied upon to make investment decisions. Federated Hermes shall not be liable for any loss or damage resulting from the use of any information contained on
these pages.This document is not investment research and is available to any investment firm wishing to receive it. The distribution of the information contained in this document in certain jurisdictions may be restricted and, accordingly,
persons into whose possession this document comes are required to make themselves aware of and to observe such restrictions.
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